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Jim Grauley ’82 is a man of startling accomplishment 

and humility. As the real estate development execu-

tive and president of the Bank of America Community 

Development Corporation (BACDC), Jim oversees projects 

throughout the country to rebuild and revitalize disinvested 

communities. The 

BACDC is the premier 

community develop-

ment corporation of 

its kind in the United 

States and is celebrating 

its 30th anniversary this year. 

 Jim’s projects are focused in fifteen major metropolitan 

areas and include the recent revitalization and development 

of the Martin Luther King, Jr. Historic District in Atlanta, 

the redevelopment of the First Ward and Garden District in 

downtown Charlotte, and the redevelopment of Cityview in 

the Parramore neighborhood of Orlando. 

 These projects span a great variety of community-driven 

visions, specific to the city in which they are implemented. 

In Jim’s words, the BACDC “brings the technical and finan-

cial capacity, as well 

as the experience, to 

the visions and dreams 

of communities that 

organize to improve and 

revitalize themselves.” 

 By partnering with other organizations (non-profits, 

for-profits and public agencies) and providing financial sup-

port such as loans, grants and direct financing, the BACDC 

brings the backing—financial and organizational—of a huge 

corporation to the people who are close enough to these 

“This organization brings the technical and 
financial capacity, as well as the experience, to 
the visions and dreams of communities that 

organize to improve and revitalize themselves.”
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communities to know their real needs. 

All projects are focused on the com-

mon goals of economic sustainability, 

community development, and envi-

ronmental and neighborhood stabil-

ity. Thus, the BACDC brings realistic 

definition to the visions and dreams of 

the local people and ensures that the 

changes made will be lasting ones.

 So far, Jim and the BACDC have 

built tens of thousands of affordable 

housing units, including the construc-

tion of new homes, the redevelop-

ment of distressed properties, and the 

development of mixed-use properties. 

In places such as the First Ward and 

Garden District in Charlotte, hundreds 

of well-designed, carefully planned 

housing units have been made avail-

able to low-income families and 

middle-income families alike. With a 

variety of housing types and a wide 

range of prices, these communities 

have been strengthened through diver-

sity and heavy redevelopment. 

 As president of the BACDC, Jim 

views his position at this remarkable 

corporation as his opportunity to live 

out his faith using his natural gifts and 

the experiences that have prepared him 

for the job. The son of a minister, Jim 

grew up under the example of a father 

who served his congregation well. At 

the time Jim enrolled at Covenant, 

however, he was unsure of how to live 

out that same commitment without 

entering the ministry, to which he felt 

no particular draw. One of Covenant’s 

greatest gifts to him, he says, was the 

concept of the integration of 

his faith and learning. 

 It was this theme that 

led him to understand that 

his dual degree in engi-

neering would be no less 

effective in leading him to a 

career where his gifts would 

best serve the kingdom than 

any other degree at Cove-

nant. So, after three years at Covenant, 

he completed the pre-engineering pro-

gram at Georgia Tech and then worked 

as a design engineer before earning 

a master’s in engineering from the 

University of North Carolina at Chapel 

Hill. 

 After graduate school, Jim worked 

for a predecessor of Bank of America, 

doing mergers and acquisitions. 

Though he was good at the work and 

enjoyed it, he felt frustrated by his 

distance from his true passion of eco-

nomic development. He heard about 

the subsidiary that is now known as 

the BACDC and expressed his interest  

 

 

in those projects to its president. 

Before long, the company opened an 

office in Atlanta and Jim began work-

ing on developments in the metro area 

in 1992.   

 Four years later, Jim met and mar-

ried Christy. In the eleven years they’ve 

been married, Jim and Christy have 

borne five children: Nina, Amy Brooke, 

Malcolm, Margaret Anne, and James. 

When Jim talks about his family, he 

speaks joyfully of the way they have 

impacted his life, changing his priori-

ties and refocusing his energies. 

 Their lives are now geared toward 

the careful and love-imbued rear-

ing of their children. Christy works 

in the home, investing herself and 

her gift for teaching in the kids. Both 

parents invest time in their church, 

Intown Community Church, teaching 

Sunday school classes and 

participating in community 

groups. “I see it as a prior-

ity,” says Jim of his home 

and church life, “for where 

I focus my energies and re-

sources in ministry—given 

the critical window of our 

children’s spiritual devel-

opment, education, and 

growth.”

 Jim’s life as he describes it is one 

that has been fraught with blessing. 

Through the legacy of faith in his and 

his wife’s families, they have been 

blessed. Through the extraordinary 

education afforded him at Covenant, 

Georgia Tech, UNC, and a year as a 

Loeb Fellow at Harvard University, he 

has been blessed. Through the de-

sires God placed early in Jim’s heart, 

longing to serve the inner cities and 

to better understand how to minister 

to those who have less, he was led to a 

career that is blessing thousands upon 

thousands.   


